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A CRITICAL STUDY OF THE CONCEPT@BINOMIC PLANNING IN

ISLAMIC ECONOMIC SYSTEM

Abstract:

Economic planning is essentially important to achieve economic
development and other economic purposes in any economic system.
As we see that in the present era eweyntry in the world has adopted
economic plan mandatory in some form in order to achieve economic
goals. Consequently, economic planning is considered as an essential
tool for achieving economic goals nowadays. In this context, it is
pertinent to know theconcept of economic planning in Islam, its
characteristics and significance in the presence of-avetdulated
modern economic plans. This paper examines the concept of planning
in the light of Islamic economic teachings.

Keywords: Economic planning, Cdamporary concept, Islamic
concept




"Today there is no developing nation that does not have a

development plan in one form df*another

"Economic planning is the making of major econemic decisions
what and how much is to be produced, how,when and where it is to
be produced and to ivioto be allocatbd the conscious

decision of a determinate authority on the basis of comprehensive

survey of the economic system 48 a whole

)

"The process by which key economic decisions are made or
influenced by central Govefiment
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"Planning under socialism is the planning by direction.It pre
supposes a socialisteconomy where there is no private sector, and the
economic resources are controlled by the statesfally .The plan

not only formulated by state but also executed through the directions
of the staf.

"Planning under capitalism does not mean planning by state.
Capitalisplanning is an indicative planning or planning by
inducemeritinder thisaphingprivate sector is given full
opportunit@apitalism involves private ownership of the means of
productidf?
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"The market economy cannot function adequately without positive
support from the '§Pate.
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